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RGL GH YHULILFDFLy
2 : / 1(

)B5(62/8 ,21

3URFHGLPHQW

( SHGLHQW 'RFXPHQW

UREDOO V D GLVSRVLFL G OV V V SURSL DULV GLSRVL DG V D OD V FFL
RE V S V D R L LD R D D D D V

' DFRUG DPE HO TXH SUHYHX O DUWLFOH DSDUWDW GH OD /OHL GH GH PDLJ GHO OOLEUH
FLQTXq GHO RGL LYLO GH DWDOXQ D UHODWLX DOV GUHWV UHDOV OHV WUREDOOHV UHDOLW DGHV SHOV
FL DGD V

j

t

(Q OHV GHSHQGqQFLHV GH OD 3ROLFLD /RFDO FRQVWHQ GHSRVLWDGHV GHV GH OD GDWD GH PDUo GH
L HO GH GHVHPEUH GH OHV VHJ HQWV WUREDOOHV
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0R G U G S OO G FRORU JUD D DPE EL OO V L GL UV V PR G V V V
GRFXPHQWDFLy
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0% 3 17 // 75(1 ' ,0(, '(6 21( 87
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'( 2/25 %/ 8 , 5,6
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0,7- 1

%, , /(7 %77 0 5 020 '( 2/25 1( 5( 0% 61 %, ) /7
52' ' 9 17(5

3 7,1(7 (/( 75, '( / 0 5 , 20, 61 02 -- ' '( 2/25
1( 5(

%, , /(7 %77 '( / 0 5 2125 02'(/ ) '( 2/25 1( 5( 7 //
0,7- 1

3 7,1(7 (/ 75, 903 0 5 , 20, 02'(/ 0 '( 2/25 1( 5( 0%
1Ò0 6(5,( 61

%, , /(7 '( 3 66(, 0 5 '( 7+/21 02'(/ +23 '( 2/25 %/ 8

6 6 '( 0272 '( 2/25 %/ 1 '( / (035(6 22/75 //2 8(5
'( 0272 , /(7(6

%, , /(7 0 5 25%( 02'(/ 25,21 56 '( 2/25 %/ 8 9(50(// ,
52

(OV VHXV SURSLHWDULV VyQ GHVFRQHJXWV

' FR IRUPL D DPE O T GLVSRVD O VP D DU LFO G O G OD /O L G G
PDLJ GHO OOLEUH FLQTXq GHO RGL LYLO GH DWDOXQ D UHODWLX DOV GUHWV UHDOV DO VHU GHVFRQHJXWV HOV
VHXV SURSLHWDULV DTXHVW MXQWDPHQW KD GH IHU S EOLF PLWMDQoDQW (GLFWH HO GLSzVLW GH OHV
WUREDOOHV HQ OHV GHSHQGqQFLHV PXQLFLSDOV GH OD 3ROLFLD /RFDO D RQ UHVWDUDQ D GLVSRVLFLy GHOV
VHXV SURSLHWDULV GXUDQW HO WHUPLQL GH VLV PHVRV WHPSV GXUDQW HO TXDO SRGUDQ UHFXSHUDU OHV
SDJDQW OHV GHVSHVHV RFDVLRQDGHV SHU OD FXVWzGLD OD FRQVHUYDFLy L HO OOLXUDPHQW L t PDWHL
KDXUDQ GH SDJDU DOV WUREDGRUV GH ERQD IH HO GHO YDORU L VL DTXHVW pV LJXDO R VXSHULRU D VLV
YHJDGHV O LPSRUW GHO VDODUL PtQLP LQWHUSURIHVVLRQDO HO GHO TXH Q H FHGHL L

(OV OHJtWLPV SURSLHWDULV GHOV REMHFWHV SHUGXWV KDXUDQ GH FRPSDUqL HU D OHV GHSHQGqQFLHV GH OD
3ROLFLD /RFDO GH 6DQW XJDW GHO 9DOOqV GLQV GHO WHUPLQL DVVHQ DODW D FRPSWDU GHV GH O HQGHPj
G OD GD D G O O LPD S EOLFDFL G O GLF DO D O U 0 LFLSDO G FLV O F U LF
KWWSV VHX VDQWFXJDW FDW VHX 7DEORQ%R DVS D OD SjJLQD :HE 0XQLFLSDO
KWWSV ZZZ VDQWFXJDW FDW ZHE SROLFLD ORFDO L DO %XWOOHWt 2ILFLDO GH OD 3URYtQFLD GH %DUFHORQD
%23% L DFUHGLWDU OD WLWXODULWDW GHOV REMHFWHV D UHFXSHUDU R IDFLOLWDU OD LQIRUPDFLy QHFHVVjULD SHU

SRGHU GHPRVWUDU OD SURSLHWDW R H HUFLU HO GUHW D UHFXSHUDU OR
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6L WUDQVFRUUHJXW HO WHUPLQL HVWLSXODW HOV OHJtWLPV SURSLHWDULV QR KDQ UHFODPDW HOV REMHFWHV
DTXHVWV VHUDQ OOLXUDWV D OHV SHUVRQHV TXH HOV O KDJLQ WUREDW VL HVWDQ LQWHUHVVDGHV R Ep VHUDQ
GHVWUXwWV R HV WUDQVIHULUDQ D DOJXQD HQWLWDW EHQqILFD PLWMDQoDQW XQD GRQDFLy L VL HO YDORU HQ
WD DFLy GH OD FRVD pV V S ULRU D VLV JDG V O VDODUL Pt LP L USURI VVLR DO V D Uj G
YHQGUH HQ VXEKDVWD S EOLFD D FjUUHF GH O DMXQWDPHQW L HOV WUREDGRUV WHQHQ GUHW D DTXHVWD
TXDQWLWDW L D PpV D XQD TXDUWD SDUW GH O H FpV TXH V REWLQJXL HQ OD VXEKDVWD /D UHVWD TXHGDUj
D OD GLVSRVLFLy GH O DMXQWDPHQW 6L HQ OD VXEKDVWD QR V REWp XQD TXDQWLWDW HTXLYDOHQW D VLV
YHJDGHV HO VDODUL PtQLP LQWHUSURIHVVLRQDO HOV WUREDGRUV WHQHQ O RSFLy GH IHU VHYD OD FRVD

8QD YHJDGD WUDQVFRUUHJXWV HO VLV PHVRV HOV SURSLHWDULV QR WHQHQ DFFLy FRQWUD HOV WUREDGRUV GH
ER D I R OV DGM GLFD DULV S U D U L L GLFDU OD FRVD S UG GD L FR UD O M DP FDV G
GHVWUXFFLy R GRQDFLy GH OD WUREDOOD

(Q EDVH D O DQWHULRU L HQ H HUFLFL GH OD FRPSHWqQFLD DWULEXwGD D O OFDOGLD SHU O DUWLFOH E X GHO
'HFUHW /HJLVODWLX GH G DEULO SHO TXDO V DSURYD HO WH W UHIyV GH OD /OHL 0XQLFLSDO L GH
5qJLP /RFDO GH DWDOXQ D

/

, /, DO D O U 0 LFLSDO G FLV O F U LF
KWWSV VHX VDQWFXJDW FDW VHX 7DEORQ%R DVS D OD SjJLQD :HE 0XQLFLSDO
KWWSV ZZZ VDQWFXJDW FDW ZHE SROLFLD ORFDO L DO %XWOOHWt 2ILFLDO GH OD 3URYtQFLD GH %DUFHORQD
2 O (GLF T V DEO L O DU LFO DSDU D G OD /O L G G PDLJ G O

OOLEUH FLQTXq GHO RGL LYLO GH DWDOXQ D DOV HIHFWHV GH GRQDU SXEOLFLWDW GH OD VHJ HQW UHODFLy GH
WUREDOOHV GHSRVLWDGHV HQ GHSHQGqQFLHV PXQLFLSDOV HQWUH HOV GLHV GH PDUo GH L GH
GHVHPEUH GH L GH OHV TXH HV GHVFRQHL HO VHX SURSLHWDUL

, - //
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0(5 6 )272 ), 0 5 :(5/,6 0(5 )272 5 ), 0 5
0,12/7 7(/ 0 %,/ 0 5 12., '( 2/25 526

38/6(5 0(7 / /, 6,0%2/ ,1),1,7

7(/) 0 %,/ '( / 0 5 6 0681 02'(/ 60- )0 0% ,0(,
'( 2/25 1( 5( 0% 3 17 // 75(1 '

7(/) 0 %,/ 0 5 6 0681 02'(/ 7 , , 6 1(2 0% ,0(,
'( 2/25 1( 5( 0% )81' '( 6,/, 21

7(/) 0 %,/ '( / 0 5 6 0681 02'(/ 60 ) / 35,0( 0%
,0(, '( 2/25 %/ 1 0% 3 17 // 75(1 '

7(/) 0 %,/ 0 5 21(3/86 '( 2/25 1( 5( 203 1 , 25 1 ( 0%
,0(, '(6 21( 87

%, , /(7 %77 0 5 % 7:,1 02'(/ + 5' 75 ,/ 0% 1Ò0 6(5,(
'( 2/25 7 521-
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7(/) 0 %,/ 0 5 7( '( 2/25 1( 5( ,0(, ,0(,
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7(/) 0 %,/ 0 5 +8 :(, 02' 51( / '( 2/25 %/ 1 , ' 85 7
,0(, ,0(, 0% )81' '( 3(// 2/25

1( 5

%, , /(7 '( 3 66(, 0 5 6+,0 12 '( 2/25 1( 5( 0% ,67(//
3 57 ' 9 17(5

7(/) 0 %,/ 0 5 621 02' 3(5, '( 2/25 1( 5(

%, , /(7 '( 3 66(, 0 5 21125 0% 1Ò0 6(5,( )7 '(
2/25 1( 5(

7(/()212 0 9,/ , 20, 0, 1( 52

%, , /(7 '( 3 66(, (/ 75, 6(16( 0 5 9,6,%/( 5(3,17 ' '(
2/25 9(50(//

7(/) 0 %,/ 0 5 33/( 02' L3+21( 1( 5( ,0(,

%, , /(7 '( 3 66(, 0 5 520(67(5 02'(/ 85% 1 0% 1Ò0 6(5,(
/0 '( 2/25 3/ 7(- 7

7(/) 0 %,/ 0 5 +8 :(, 02' /( / '( 2/25 1( 5( 7 3 ,
3 17 // 75(1 '(6

5(//27 ( '( 38/6(5 0 5 6,2 02'(/ 6(5,(6 6+2 . 1 ':
'( 2/25 1( 5(
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5(//27 ( '( 38/6(5 0 5 33/( 02'(/ 60 57: 7 + 6(5,(6 0%
61 )+ 3 '7 3 17 // '( 2/25 1( 5( , 38/6(5 '( 2/25

%/ 1

%, , /(7 %77 0 5 '( 7+/21 6(5,( 0 7 // 7 '( 2/25 3/ 7(- 7

7(/) 0 %,/ 0 5 6 0681 02' 60 0 - 35,0( 2/25 526 ,0(,
7 '( / 70

5(//27 ( '( 32/6(5 0 5 6+ 506 0% , '( 2/25 ' 85 7 ,
32/6(5 '( 2/25 1( 5(

7(/) 0 %,/ 0 5 027252/ 2/25 ' 85 7

1(// ' 25 0% ,16 5,3 , '( ' 7

55 ' ' 52 6(0%/ 25 3/ 7

7(/) 0 %,/ 0 5 12., %/ 1 1( 5(

32/6(5 '( 3/ 7 7286 / %527(6

7(/) 0 %,/ 0 5 +8 :(, 02' 1) / '( 2/25 1( 5(

7(/) 0 %,/ 0 5 +8 :(, 02' 1( / '( 2/25 1( 5( 7 3 ,
3 17 // 75(1 '(6

7(/) 0 %,/ 0 5 621 02' 3(5, 2/25 1( 5(

0 5 9,'(2 /2(:( 21 0 /(7,1 5, ,'

'1, ,6 0 (5 5'

57(5 1( 5 %%9 7 -29( (8526

7(/) 0 %,/ 0 5 +8 :(, 02' / 2 / '( 2/25 1( 5( ,0(,
,0(, 0% )81' '( 3(// 2/25

1( 5

7(/) 0 %,/ 0 5 / 02' / . Q '( 2/25 1( 5( ,0(,
0% )81' '( 6,/, 21 1( 5

7(/) 0 %,/ 0 5 / 2/25 1( 5(

7(/) 0 %,/ 0 5 33/( 02' ,3+21( 02' 2/25 5,6 0%
)81' 6,/, 21 75 163 5(17

7(/) 0 %,/ 0 5 6 0681 2/25 %/ 1 ,0(,

7(/) 0 %,/ 0 5 / 7(/ 2/25 %/ 8 0% )81' 6,/, 21 1( 5
,0(, ,0(,

029,/ +8 :(, ,0(,

7(/) 0 %,/6 0 5 12., ,0(, 6
7(/) 0 %,/ 0 5 6 0681 ,0(,
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5(//27 ( '( 32/6(5 '( / 0 5 6: 7 + 02'(/ ,521 '( 2/25
3/ 7

3 7,1(7 (/( 75, 0 5 , 20, 02'(/ 0 '( 2/25 1( 5( 1 6(5,(

7(/) 0 %,/ 0 5 6 0681 02' 7 2/25 3/ 7 ,0(,

021('(5 (/ 1( 5( '1, 5 '5,0 5 6 1, 5, ' / 5

029,/ %4 48 5,86 8 3/86

7(/) 0 %,/ 0 5 +8 :(, 02' 1( 52 0% )81' '( 6,/, 21 1( 5

029,/ 6 0681 1( 52

7(/) 0 %,/ 0 5 +8 :(, 02' 51( / '( 2/25 1( 5( ,0(,
,0(, 0% )81' 5, ,' 75 163 5(17

7(/ 0 %,/ 0 5 6 0681 1 6 5,( 60% 2/25 ' 85 7 0%
)81' '( 6,/, 21 2/25 526

7(/ 0 %,/ + 5021 '( 2/25 %/ 1 6 3

32/6(5 0 5 3 1'25 0% (6625,6

6. 7( 1( 5(

7 %/(7 :,1'2:6 685) (

%, , /(7 %7:,1 5,6 526

%, , /(7 ,1'25 0 5,//

%, , /(7 %/ 1 %/ 8 2/25 12 25, ,1 /6

%, , /(7 %77 0 5 52 .5,'(5 '( 2/25 5,6 6(16( 52'
' 9 17(5

3 7,1(7 (/( 75, 0 5 , 20, 02'(/ 0 +7 : '( 2/25 %/ 1

7(/) 0 %,/ 0 5 33/( 02' L3+21( 2/25 ' 85 7 ,0(,

%2/6 0 5 9,'(2 621 + 1' 0 ' ) ( % 7(5, 6
5 '25

L3KRQH 6 ,0(, 0% 3 17 // 75(1 '

'26 %,7//(76 '( (8526 , %,7//(7 '( (8526 2 /

7(/()21 0 %,/ +8 :(, %/ 8 0% )81' 1( 5( ,0(,
,0(,
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81 7 %/(7 0% )81' '( 2/25 /,/ 6 0681

38/6(5 0% 75(6 '(1 6 0% %2/(7(6

7(/()21 0 %,/ 0 5 6 0681 02'(/ / 2/25 %/ 8

7(/()21 0 %,/ 0 5 6 0681 '( 2/25 %/ 8 )26

7(/e)21 0 %,/ 0 5 %4 02'(/ 48 5,86 8 2/25 5,6 180 6(5,(
87

7(/()21 0 %,/ 0 5 ,3+21( 2/25 526 1 ,0(,

7(/()21 0 %,/ 0 5 33/( ,3+21( 1( 5( 5,6 )81' 6,/, 21 ',%8,
-8 '25 '( % 6.(7 ,0(,

7(/ )21 0 %,/ 0 5 12., '( 029,67 5 ''( 2/25 1( 5(

7(/()21 0 %,/ 0 5 , 20,

7(/()21 0 %,/ 02'(/ ,3+21( 0 5 33/( 0% 5 6 '( 2/25
526 / 5

2// 5 3/ 7 3 1'25

%, , /(7 7+(1 8/ /È6,

%RVVD PRQHGHU FXLU GH FUHPDOOHUHV DPE ELWOOHW GH HXURV HXURV L FHQWLPV
HQ PRQHGHV

0R G U G S OO G FRORU JUD D DPE EL OO V L GL UV V PR G V V V
GRFXPHQWDFLy

7(/) 0 %,/ 0 5 33/( 02' L3+21( ('( 2/25 %/ 1 0%
3 17 // 75(1 '

7(/) 0 %,/ 0 5 +8 :(, 2/25 1( 5( ,0(, ,0(,

7(/) 0 %,/ 0 5 33/( 02' ,3+21( 2/25 1( 5(

1(// 62/,7 5,

7(/) 0 %,/ 0 5 +8 :(, 02' /( / 2/25 3/ 7 0% 3 17 //
75(1 ' ,0(,

7(/) 0 %,/ 0 5 , 20, 02' 5('0, 0 ' 6 '( 2/25 1( 5( 0%
)81' '( 6,/, 21 '( 2/25 1( 5

7(/ 0 %,/ 0 5 621 02' 3(5, '( 2/25 1( 5( 0% )81' '(
6,/, 21 2/25 % /8 )26 %/248(- 7 0% 3,1 ,0(, '(6 21( 87

7(/) 0 %,/ 0 5 , 20, 02'(/ 5('0, 0 '( 2/25 %/ 8
)81' '( 6,/, 21 75 163 5(17 0% 3 17 // 75(1 ' 6(16( ,0(,

1(// 2/25 3/ 7
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7(/) 0 %,/ 0 5 +8 :(, 02' 01 / ) ,' 4,6 01 / '( 2/25
1( 5( 0% )81' '( 6,/, 21 '( 2/25 1( 5 6(16( ,0(,

3 7,1(7 )5((67 /( 0 5 0 3 '( 2/25 %/ 1 0% 52'(6 , 381 6
1( 5(6

7(/) 0 %,/ 0 5 0(, 8 2/25 5,6 //,%5( (/( 75 1, 0 5 %4
02'(/ (59 17(6

7(/) 0 %,/ 0 5 , 20, 02'(/ 5('0, 127( % '( 2/25 1( 5(
0% 3 17 // 75(1 ' ,0(, '(6 21( 87

62 5( / 1 0 (1 ()( , (1 , //( 6 '(

7(/) 0 %,/ 0 5 , 20, 02' 0L 61 ( ,0(,
,0(, '( 2/25 1( 5(

%,%, /(7 %77 0 5 520(67(5 02'(/ 67(3 0% 1Ò0(52 '( 6 5,(
'( 2/25 %/ 8 , 5,6

%, , /(7 %77 0 5 '( 7+/21 02'(/ 52 .5,'(5 '( 2/25 %/ 8

%, , /(7 %77 0 5 %7:,1 02'(/ 52 .5,'(5 '( 2/25 %/ 1 '( 0,'
0,7- 1

%, , /(7 %77 0 5 020 '( 2/25 1( 5( 0% 61 %, ) /7
52' ' 9 17(5

3 7,1(7 (/( 75, '( / 0 5 , 20, 61 02 -- ' '( 2/25
1( 5(

%, , /(7 %77 '( / 0 5 2125 02'(/ ) '( 2/25 1( 5( 7 //
0,7- 1

3 7,1(7 (/ 75, 903 0 5 , 20, 02'(/ 0 '( 2/25 1( 5( 0%
1Ò0 6(5,( 61

%, , /(7 '( 3 66(, 0 5 '( 7+/21 02'(/ +23 '( 2/25 %/ 8

6 6 '( 0272 '( 2/25 %/ 1 '( / (035(6 22/75 //2 8(5
'( 0272 , /(7(6

%, , /(7 0 5 25%( 02'(/ 25,21 56 '( 2/25 %/ 8 9(50(// ,
52

, DOV SRVVLEOHV SURSLHWDULV TXH GLVSRVHQ GH VLV PHVRV SHU UHFODPDU ORV
DFUHGLWDQW OD VHYD WLWXODULWDW L SDJDQW OHV GHVSHVHV RFDVLRQDGHV SHU OD FXVWzGLD OD FRQVHUYDFLy L
HO OOLXUDPHQW L t PDWHL KDXUDQ GH SDJDU DOV WUREDGRUV GH ERQD IH HO GHO YDORU L VL
DTXHVW pV LJXDO R VXSHULRU D VLV YHJDGHV O LPSRUW GHO VDODUL PtQLP LQWHUSURIHVVLRQDO HO GHO
TXH Q H FHGHL L L TXH WUDQVFRUUHJXWV HOV VLV PHVRV QR WLQGUDQ DFFLy FRQWUD HOV WUREDGRUV GH
ER D I R OV DGM GLFD DULV S U D U L L GLFDU OD FRVD S UG GD L FR UD O MXQWDPHQW HQ FDV GH
GHVWUXFFLy R GRQDFLy GH OD WUREDOOD

, D OHV SHUVRQHV TXH KDQ HIHFWXDW OD WUREDOOD TXH VL WUDQVFRUUHJXW HO
WHUPLQL HVWLSXODW HOV OHJtWLPV SURSLHWDULV QR KDQ UHFODPDW HOV REMHFWHV DTXHVWV HOV VHUDQ OOLXUDWV
VL HVWDQ LQWHUHVVDGHV R Ep VHUDQ GHVWUXwWV R HV WUDQVIHULUDQ D DOJXQD HQWLWDW EHQqILFD
PLWMDQoDQW XQD GRQDFLy L VL HO YDORU HQ WD DFLy GH OD FRVD pV VXSHULRU D VLV YHJDGHV HO VDODUL
Pt LP L USURI VVLR DO V D Uj G GU V E DV D S EOLFD D FjUU F G O DMXQWDPHQW L HOV
WUREDGRUV WHQHQ GUHW D DTXHVWD TXDQWLWDW L D PpV D XQD TXDUWD SDUW GH O H FpV TXH V REWLQJXL HQ
OD VXEKDVWD /D UHVWD TXHGDUj D OD GLVSRVLFLy GH O DMXQWDPHQW 6L HQ OD VXEKDVWD QR V REWp XQD
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TXDQWLWDW HTXLYDOHQW D VLV YHJDGHV HO VDODUL PtQLP LQWHUSURIHVVLRQDO HOV WUREDGRUV WHQHQ O RSFLy
GH IHU VHYD OD FRVD

O (GLF DO OO t 2ILFLDO G OD UR t FLD G DUF OR D 2 S U D OD
VHYD SXEOLFDFLy

/ OFDOGLD 6HFUHWDULD HQHUDO
)B),50 B )B),50 B

6L L L S
L

0L L 0

6 G S
6

R 0
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